
 

 

This document is not, and is not intended to be, an offer of securities of the Company for sale, nor is it a solicitation of an offer to buy such securities, in the 
United States or any jurisdiction in which such offer or sale is not permitted. The shares of the Company have not been and will not be registered under the 
United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any State securities laws of the United States and may not be offered or 
sold within the United States (as defined in Regulation S under the U.S. Securities Act) except pursuant to an effective registration statement or in 
accordance with an available exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act or any applicable 
state securities laws of the United States. 
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2�Í 2009�£ 11�´ 6�² �° 
#�Z�v �± �r�h�^�é�G�� �” 	H�]�Ö�Æ>ý1318�– 	H��
2�Ð�¢�« 2,000	H�^�é�G�� �–
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Š�A�t
"�Ñ��	1�Ì
Þ=·	´�p�+ �– �†�ù���¨ H	À
Š�A�t �” �¼�Ê
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ÿ
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Š�A�t


Œ�º �” �“ � �Ü���— �«�!�¯X¿ �– �Å�• Frost & Sullivan�ô�+ �” 

 2008�£�-
�	1�r�G 
à�) �” �Ñ��	1
E�©�v

�9�w
ÿ
Š�A�t �‰���þ �m
� �I�d
ú ���ñ�]�0	1 66%�I 38%�– �c�%�>	›�–�Î�Ë�· �” ��
"�C �Z 
Š�A�t	1��

�ñ�Á�£�}���B�’ �” �Ì
Þ �‚ 
a 8‘�•�Ü�Ô�•���h	1�Á
Þ �• 

�[�¯�9�é�|	��u�—�7�Í�Ï�±�«�!�Ï�^�Ö	ú�Á

�•�ó�¯
÷	1�Á
Þ�A
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‚�ï���ñ�Ç�v �Ä 

 
�‘�¶�d
ú	1�ø���;�î�I>ž�U	1	Ü�ª�¢�‘�¶�d
ú	1�ø���;�î�I>ž�U	1	Ü�ª�¢�‘�¶�d
ú	1�ø���;�î�I>ž�U	1	Ü�ª�¢�‘�¶�d
ú	1�ø���;�î�I>ž�U	1	Ü�ª�¢  
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ú �” �å
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J �• �m
� �• �²�! �• 	¤
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­�Ð�—��
J	1�!�Ô�†�± �” �� 
à �d �‡
­


��I�£�ë�r�{�-
� �š �– �>	› �” �Ñ��	1 
��¾�I
��ƒ	Ü�ª�å
� �š IHI�•  Vogt, Foster Wheeler�• Austrian 

Energy and Environment�• 	¶�ÿ�Í �y�÷ �• �ß�± �y�÷ �Ð�—�B�ç �y�÷ �– �Ñ���Ê�ç �• �ˆ
��¾
1���•�ž�ž�¼ �”
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�
­
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�–�í �– �Ñ��	1���‚�é
��t �” Frank Ellis�c�3�‘�¶�L�� 40�£	1�`�Ó�–�í �” �X�–�‡�U	À
��¾	5�|�^���•

Nooter Eriksen�I Foster Wheeler�Z�í�� �– �†�ù 	1���‚�¤�í�t�c�3 �” Andrew Lyon�Ð�—�~�l�����T�s

���‰���‡�O���)���†�ù�I�B�ç�y�÷�†�ù�Z�í�� �” �–�í���� �–  

 
�S�S�S�S�U	1���ñB•�:�U	1���ñB•�:�U	1���ñB•�:�U	1���ñB•�:  

�‡�ö �! �‡ �Á�¨��	´ 	1�Æ�„�† �ï �• �Œ��	1��	´	´�� �• �Ð�—�™�{
à�I �~�l �±
ÿ	1�­�- �I ����	1�%
û�x�w

�Æ�„�@�” �Ñ�� �‡�é���m � �¶>ž�U	1 ��	� �Œ�¨ �– �‚�¼ �” �†�ù �%�` �Í �¶��	1�ï�œ �” �Œ�ð���ñ�ú	o	1B•�: �”
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­ 	1XÄXÀ�Ö�À�™�– �z���­

 �z

� 
��Œ �	 �é	…�I�‡
ˆ �Û�ð�2 	1 
‚�ï �” �� 
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 �
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s	H�¶
û�†�ù
s	H�¶
û�†�ù
s	H�¶
û�†�ù
s	H�¶
û�†�ù * 

 
�Ç�é�÷�±��
ê�Ç�é�÷�±��
ê�Ç�é�÷�±��
ê�Ç�é�÷�±��
ê : 

 
�d
ú �Ç
�	H�]�G�>               : 300,000,000 	H (�.�Ï�L�0 �»	H�ž �é���V�!�Ö�s ) 
�	�} �†�r�Ç
�	H�]�G�>              : 30,000,000 	H (�ñ�r�ó�ž ) 

��¾ �»
�	H�]�G�>          : 270,000,000 	H (�.�Ï�L�0 �»	H�ž �é���V�!�Ö�s ) 
�Ç
��Ý �¤�î                     : �¢	H 1.55 �}�•  - 2.35 �}�•   
�†�r�Ç
��r�h                : 2009 �£ 10 �´ 23 �²  (
#�Z�v ) 
�†�r�Ç
��è�”                      
	H�]�s�Ý  
�†�		H�]�»
��I�Ç
��è�à      

: 
: 
: 

2009 �£ 10 �´ 29 �²�m�‘  (
#�Z�� )  
2009 �£ 10 �´ 30 �²  (
#�Z�v ) 
2009 �£ 11 �´ 5 �²  (
#�Z�� ) 

�C
à	H�]�r�h�G���²�Z                   : 2009 �£ 11 �´ 6 �²  (
#�Z�v ) 
	H�]�Ö�Æ                   : 1318  
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S�s�ˆ�4�œ�¬
S�s�ˆ�4�œ �š�š�š�š  

 
�×�{�Ç
��Ý
a �¢	H 1.95�}�• �” �� �Ç
��Ý�¤�î	1�m�ï�G �” �–�¬�È �	�d
ú�Ç
� �­�Ñ 	1�å�-�D�4�—�÷
à��

�r�­	õ �” �d
ú�Ç
�	1�¬
S�s�ˆ
ã�0�÷
à
2
ª
a 5.05�Ù�}�• �– �†�ù �µ
2�à�Û�¬
S�s�ˆ
ã�0�4�Í�Ð�@�z

�ˆ �š  

  
 �þ�þ�þ�þ �¬
S�s�ˆ�¬
S�s�ˆ�¬
S�s�ˆ�¬
S�s�ˆ   

(%) 
�4�Í�ú�ã���h  26 

�4�Í��	ìXR�w�Ç�=�ˆ�>  23 

�4 �Í �©
M�d
ú�-
��; �î  20 

�4 �Í �¯�\ �¨ �C�—�~�l  19 

�4�Í�• �I �Ñ�å	1 ���:�Ç�=�Ã�ß���í �È�]�m�å
��• �k

�4����	ì�3���{
�	1�¬�é�J�s�—�Ü���÷	n  
12 
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§�U�—�¤�í��
Þ�Ü��
§�U�—�¤�í��
Þ�Ü��
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Þ�Ü��
§�U�—�¤�í��
Þ �š�š�š�š  

 
�ƒ�x �¤�í�´ 
Þ�Ð�—�²�ß 2008 �£ 12 �´ 31 �² �·	1�Â�Õ�ƒ�x�÷�± �È�4�Í�º���>	1  

 
 

�²�ß�²�ß�²�ß�²�ß 12 �´�´�´�´ 31 �²�·�²�·�²�·�²�· �£	ë�£	ë�£	ë�£	ë  �²�ß�²�ß�²�ß�²�ß 5 �´�´�´�´ 31 �²�·�²�·�²�·�²�· 5 �!�´�!�´�!�´�!�´   

2006 

�3�'�ž�3�'�ž�3�'�ž�3�'�ž �O�•�O�•�O�•�O�•  

2007 

�3�'�ž�3�'�ž�3�'�ž�3�'�ž �O�•�O�•�O�•�O�•  

2008 

�3�'�ž�3�'�ž�3�'�ž�3�'�ž �O�•�O�•�O�•�O�•  

2008

�Â�Õ�ƒ�x�Â�Õ�ƒ�x�Â�Õ�ƒ�x�Â�Õ�ƒ�x (*) 

2008 

�3�'�ž�3�'�ž�3�'�ž�3�'�ž �O�•�O�•�O�•�O�•  

2009 

�3�'�ž�3�'�ž�3�'�ž�3�'�ž �O�•�O�•�O�•�O�•  

�¯X¿�¯X¿�¯X¿�¯X¿  189,817 231,750 431,073 564,394 102,109 269,393 

�»���»���»���»��  49,588 49,592 109,676 152,313 25,821 77,795 

�»��
÷�»��
÷�»��
÷�»��
÷  26.1% 21.4% 25.4% N/A 25.3% 28.9% 

�£	ë�£	ë�£	ë�£	ë /�Z�ƒ�(���Z�ƒ�(���Z�ƒ�(���Z�ƒ�(��  35,597 31,589 60,055 72,524 18,090 37,067 

 
(* ) �Â�Õ�¤�í�÷�±�7�Â	1	›�<
"�Ñ���‡�2�?�?�6�£�+�´�+�²�Y�ñ
ù�4 �– �•�à�Ñ���²�¶�‡�2�?�?�6�£�+�´�+�²�Y�«
ù�4 �” �•���÷�±�ñ�h�l�h
�˜
 �Ñ��	1���”�÷�± �” �H�l�h�C�“�†�ù���í	1�"���÷�± �–  
 
�²�ß�²�ß�²�ß�²�ß 2009 �£�£�£�£ 12 �´�´�´�´ 31 �²�·�£	ë	1�(���C�“�²�·�£	ë	1�(���C�“�²�·�£	ë	1�(���C�“�²�·�£	ë	1�(���C�“ : 

 
�  �‘�¶�3�¨ �þ �C�“�5�}�(�� (�‡�¤	��C�“�"�����Y	1
c		�@ )�š �l�Ÿ�Í�3�'�ž 95,000,000 �•  �° 
ª

108,000,000 �}�• �±  
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